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Accounts Comparison Chart 

    

Product Benefits Fees Termination Costs 

Current 
Account 

 

- Minimum balance - AED 3,000. 
 

- Available in AED, USD, GBP, and 
EUR. 

 

 

- No Fees on Account Opening. 
 

-  AED 26.25 inclusive of VAT monthly 
if Breach of Minimum Balance. 

- Account Closure fee (if closed within 6 
months of opening) AED 105 inclusive 
of VAT. 

 

Saving 
Account 

 

 

 
-  Minimum balance AED 500. 

 
- Available in AED, USD, GBP, and 

EUR. 
 
 

- NO Fees on Account Opening. 
 

- AED 26.25 inclusive of VAT monthly 
if Breach of Minimum Balance. 

- Account Closure fee (if closed within 6 
months of opening) AED 105 inclusive 
of VAT. 

Alwan 
Account 

- Savings Scheme until 18th birthday. 
 

- Minimum balance of AED 500.  
- NO Fees on Account Opening. 

- No fees on account closure. 
 

- Account holder can continue Alwan 
account up to age 18 of the customer.  

- On attaining 18 years of age, the 
customer will proceed to convert it to 
normal account. 

Al Kanz 
Account 

- Minimum monthly deposit of AED 
200. 
 

- Minimum term of 60 months & 
Maximum is 20 years. 
 

- NO Fees on Account Opening. 

- If three or more consecutive months 
deposit amount have been unpaid, 
Bank will terminate the agreement 
with prior 60-days’ notice to Account 
holder. 
 

- Deposit amount contributed till 
termination /closure / premature date 
will be paid less processing charges. 

Fixed 
Deposit 

- Fixed Deposit can be opened in 
AED, USD, GBP, and EUR.  

-  Deposits are accepted for a 
minimum of 1 month, and a 
maximum tenor as agreed with the 
Bank.  

- Minimum of AED 50,000 (or 
equivalent currency). 

- NO Fees on Account Opening. 
- Account closure fees - Term deposits 

Cost (max 2.10% inclusive of VAT. 

Super Saver 

- Minimum balance not required , 
customer has to have existing 
Current/Savings Account with the 
Bank. 

- Currently available only for Payroll 
Customers. 

- Available in AED. 

- No Fees for Account Opening. 
 

- Account Closure fee (if closed within 6 
months of opening) AED 105 inclusive 
of VAT. 

For more details, please visit www.nbq.ae . 
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