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NBQ

To: NATIONAL BANK OF UMM AL QAIWAIN PSC (the “Bank”, NBQ”)

Fields marked with (*) are mandatory
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We request you to issue a bank guarantee as per the details below.

COMMERCIAL GUARANTEE APPLICATION
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Date* * el
Account No.* *luall o8
CIF Sl glaa il
Applicant Name* *alal) adie aul
Address o) siad)
Contact Details Jeai¥l Jualss
(in case of clarifications) (o il clll liial Als i)
Beneficiary Name* *yfisal) ol
Address o) siad)
Contact Details Jeai¥l Jualss
(in case of clarifications) (Slapa 5ll i) #lis) As H)

If Guarantee to be issued for a 3rd Party Applicant:

(Select One) (if not applicable please leave this field as blank)

No[ ¥

Yes [ ]oxs
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If Yes: (Indemnity from the Third -party applicant on company letterhead to be provided

along with this application form)
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Third Party Name Callil) o phal) )
Third Party Address G Gkl ol sie
One Time Indemnity Held No[ ]y Yes[Jax Basl 55 el L paill
Indemnity attached No[ Y Yes[Jex (38 e (s g2l
?'Iririi(;r;d [ fattid) /et Performance [J«
Guarantee Type* Financial O s Advance Payment[]4cia 428 *anall ¢ 58
Retention O sy |Material Performance [Jesall ¢l5Y)
Payment O Jaw | Other [ sa
Purpose of Guarantee* #* Slaall Cpa )
Tender No. / Contract No. & Date: 1dial) fAuaBliall 5o )l g a8 )
Guarantee Value: (Please fill all fields)* * (Jia men eda (o2 ) iplenall Ao
Currency* *ilac
Amount* * alaall
Amount in Words* * g yally alual
Language of Guarantee* Bilingual [ Js English [] &oaasy) Arabic [J 4wl #lanzall 42
As per NBQ Standard Format  [] o sl cosaill ol elid  ouldl ol o
Guarantee Text* (i) 481 gl puads) 438yl Aspall a7 #laall i
[CJ As per attached Format (subject to Bank’s approval)
Date of Issuance O Dlaal gl
Guarantee Effective From* Date of Operative (in case of APG) [ (Gl adall glava Als ) 30l &y )31 *: 0 b Jlazall
Any other start date O A ey &
Expiry Date:* | | | | AT
Fixed Expiry [ 23se liywele® | Auto Renewal O  Slianss

Counter Guarantee Expiry* (15/30 days)

(452 30/15) *diaall glaall G pu olelil

Counter Guarantee to be issued through
(Bank Name & Country / Swift Code)
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Auth. Rep. Name & Contact Details
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Guarantee charges/* Commission (incl
of VAT) to be debited to above A/c No. :

sl 5 (o (Ailaal) Zadll Ly ym

Authorized Signature & Company
Stamp*
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We hereby bind ourselves with all the terms and conditions stated on the reverse or as per the Facility offer Letter (where applicable), including the bank’s

authority to debit our account for charaes (Incl of VAT) / cash marain.
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TERMS AND CONDITIONS

1) On issuing the guarantee, we hereby authorize you beforehand, to renew the
same if and when such a renewal is called for by the authority or person in
whose favor it was issued, and likewise, beforehand, undertake to hold ourselves
responsible towards you for any harm and/or liability which might be suffered
by the Bank for this guarantee, or the renewals thereof, and we agree, that we are
obliged to compensate you for any consequences which may arise therefrom
directly or indirectly.
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2) We authorize you beforehand, to pay the amount of this guarantee or its
renewal, or renewals or any part thereof, in accordance with the claim (incl
counter guarantee period if any) and the request of the party in whose favor the
guarantee was issued, without referring to us/ or obtaining our approval for this
request or claim. We undertake to repay you immediately, all sums paid by you
and/or any sums which you may be asked to pay, in accordance with this
authorization plus interest at rate as per Bank’s discretion and all expenses and
charges inclusive of VAT which may be paid or incurred by you at any time
whatsoever in respect of the said guarantee upon your first demand and/or upon
receipt of your advice that you have paid such sums, and/or you have been
asked to do so. We waive in advance our rights in disputing with you or
objecting against any expenses or charges paid by you whether before, on, or
after they are paid.
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3) We authorize you in advance, to block from our account(s) any amount
equivalent to the amount mentioned in the said guarantee furthermore you shall
have the right at any time whatsoever and without referring the matter to us, and
for obtaining our approval, to debit from our account(s) all sums that may be
paid in respect of the guarantee covering any exchange fluctuations in case of
FCY and interest claimed for delayed payment. You shall have the right, for any
reason whatsoever and at your discretion, to debit at any time whatsoever, the
amount of the guarantee from our account(s), before the guarantee is returned to
you or cancelled, and to keep this sum as security for the amount of the
guarantee until expiration of your responsibilities which may arise therefrom.
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4) In addition we hereby undertake to deposit with the bank at any time during
the validity of the guarantee in cash or in securities recognized by the bank, the
guarantee sum as against or on account of the Bank’s liability, under the said
Letter of Guarantee, and upon our failure to do so, the Bank shall have the full
right to debit our account therewith, and/or, claim it from us a debt due; such
remedies and are in addition to all other securities with the Bank  which
authorize the bank to block the funds deposited by us, at any time, until
expiration of the responsibilities of the Bank arising from the issue of the
guarantee.
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5) In the event of this request being submitted by two or more persons, we hereby declare
that everyone of us is personally responsible jointly and severally towards the Bank, in
respect of all liabilities and responsibilities which may arise from the issue of the said
guarantee.
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6) The bank may at our request and/or at the sole request of any signatory of this
letter, in case this letter, is signed by two or more signatories, extend the validity
of this letter of guarantee, it is understood beforehand that the extension of the
validity of this guarantee does not change or alter any of the conditions referred
to above.
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7) We authorize you to recover the guarantee commission inclusive of VAT at
Bank’s standard rate (unless otherwise separately agreed with the Bank) on the
guarantee amount up-front for the period of validity of the guarantee by debiting
our account with you at the time of issuance of the guarantees and for any
subsequent amendments and/or on the respective renewal dates for the renewal
period. Where the period of the guarantee initial or renewal is less than a quarter,
one quarter’s commission may be recovered from our account. We agree that the
guarantee commission recovered is non-refundable, even if the guarantee
liability is cancelled or reduced before the expiry date. In the event of our
account going in to debit balance due to recovery of the fee, we agree to repay
such balance along with further interest @ 18% pa till the amount is repaid.
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8) Bank guarantee shall be issued in form & substance acceptable to the bank
and in a separate transaction from any contract or other dealing between the
client and any other party in relation to which the bank guarantee is used and is
binding on the bank regardless of what may occur or be alleged in that contract
or other dealing. The bank may at its sole discretion amend the text or other
information in a bank guarantee to reflect its policies and procedures from time
to time without obtaining the consent of the client.
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9) Bank Guarantee will be issued subject to applicable laws in the country of the
issuing bank and URDG 758, ICC publications, as amended from time to time
or as may be decided by the Bank at its sole discretion.
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10) Each client is solely responsible for ensuring that the terms or requirements
in a bank guarantee are legal, valid binding & enforceable and the bank is not
responsible and has no duty whatsoever to advise any client on such issues. Each
client hereby waives any right to raise dispute in relation to the terms of a Bank
Guarantee issued by the Bank or to pursue any remedies against the Bank in
respect of that issued Bank Guarantee.
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NBQ will not accept any documents or handle any transactions that are in breach of applicable UN, US, European, UAE Sanctions, laws or regulations.
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National Bank of Umm Al Qaiwain P.S.C, is Licensed by Central Bank of the UAE
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