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Key Facts Statement — Auto

Key Facts Statement provides you with summarized key
information about the features, fees, and charges of the
loan you are interested in. The rate of interest mentioned
below is a reference rate and does not constitute the final
offering.

The customer may use this document to compare with
different Auto loan products and the associated services

ELIGIBILTY CRITERIA:

Salaried UAE Nationals & Expatriates

Aged between 21 and 65 years (at loan maturity)
Minimum monthly income of AED 8000

Minimum 6-month length of confirmed service for
salaried

Loan Amount:
Minimum AED 50,000
Maximum AED 750,000

Minimum Down Payment: 20%

Loan Tenor:
Minimum: 12 Months
Maximum: 60 months

Indicative -Interest Rate: Starting from 7.27% up to
12.79% on reducing balance per annum Fixed rate.

Indicative Annual Percentage Rate (APR):

Starting from 7.72% up to 13.26%. APR is a reference
rate, which includes applicable Interest and processing
fees of the product, expressed as an annualized rate.

Loan Repayment:

Your loan repayment is in Equated Monthly Installment
(EMI). EMI is calculated by adding the principal loan
amount and total interest and dividing this sum by the
number of monthly repayments.

Deferment of Instaliments:

-1 per year with new PDC (Post Dated Cheque) for each
deferred loan installment.

-The deferred loan installment amount should be
calculated after adding the interest amount for the

oan ( for Salaried Individuals)
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deferred period. This recalculated installment amount
should be placed in the fresh PDC.

Fees & Charges sl g o gou )

) £l o i s 3 e 90108
Loan Processing Fee: 4 Ay ol o Ly o
1.05% of the loan amount inclusive of VAT HE ) (1] o 2 2,625 (oY) aalls (1] o 3 525 (3331 aal) )

(Minimum AED 525 and Maximum AED 2,625) (Non- (]
refundable) 1Sl Al 2 gy
il any c(Ailad) Aedll Ay ALLE) Gaded) aasll e %71.05

el a2 10,500

Early Settlement Fee:
1.05% of the outstanding balance (inclusive of VAT),
maximum of AED 10,500

Partial Settlement Fee: 1.05% of the prepaid amount | _ g ., (il o) feh AaL) Lasie tﬁﬂ?ﬂﬁ‘ 4..,....32:365

kel 22,210,500
Late Payment Penal Interest Charges: cdaad) ,als

. BT Al jad) Bl a gy
2.10% over contracted rate per annum Min. AED 52.50 el w3 52,50 il g s ale st &m‘f"j_ww)_\g % 5 10
gl o8 53 525 a2y

(inclusive of VAT), maximum of AED 10,500

Max. AED 525

Sample lllustration (for reference purpose only) * *(dakd an p0 2 ) (A s pisal
Vehicle Cost - AED 100,000

Down Payment - AED 30,000 el 022 100,000 - 8 jd Adlcs
Loan Amount - AED 70,000 kel 0252 30,000 - adha A2
Loan Period - 60 months EERPrge 70 000 - il ise
Interest Rate: 7.27% per annum on reducing balance. e 60 10280 Baa
(Equivalent flat rate of 3.97% per annum) (AR cultl) Jnall) GaBliial s M) o L gi %7.27 508 Jana

o
Indicative - Annual Percentage Rate (APR) : (L"'“ %3.97

7.72% Based on reducing balance interest rate of 7.27% o . . .
. _é.\h.u)! -é}.u.d\ 4,3‘,.\.4\ M‘ Jara
and processing fee of 1.05% aseys %7 .27 Aty Lailiiall apa ) e sl Jae e 2l %7.72
.%1.05 addlxall

Total Interest Amount - AED 13,701 ol el 22 13,701 - Bl s (rlaa

Loan Amount (70.000) X Flat Rato (3.97%) X Loan Period | X 02558 X (%3.97 ) Alsa it Jaxa X (70,000 () g";’j‘ fj
in years (5)

Total Repayment Amount - AED 83,701 ] 042 83,701 - o ead
Approx. Equated Monthly Installment (EMI)- AED ol 021,396 — Lol g sl e bl
1,396 QM‘A-IM‘Q-‘;JLIA

Skl a2 30,000 Gaiall ) glaall
Early Settlement Example Sl aa 3315 :%1. 05 douis 3 Sl 4 gl s

Outstanding Principal Amount: AED 30,000
Early Settlement Fee of 1.05%: AED 315

(5 3Sall Baniiall iy pall ey A5 G e U (1 pad pe iy s g0 0h sl sl o iy
National Bank of Umm Al Qaiwain P.S.C., Licensed by Central Bank of the UAE




(poudll of Cliy

NBQ

Other Important Information

e All charges and fees are inclusive of Value Added
Tax (VAT). For full and latest fees & charges and
other product details please visit our website
www.nbg.ae

e Issuance of your loan is subject to credit approval.
The Bank at its sole discretion, reserves the right to
approve / decline your loan application based on
your credit profile and affordability assessment. The
loan amounts you are eligible for, and the interest
rate offered may differ from the example as shown
above. Please refer to the Loan Agreement for the
final terms of your finance facility.

e You have right to withdraw or cancel the contract
within 5 business days from the date of signing the
contract unless you waive this right in writing.

e The Bank will hold mortgage over the vehicle until
the loan is repaid in full.

e The Bank reserves the right to make permissible
changes to the Terms and Conditions. You will be
given 60 calendar days’ notice before such changes
are implemented.

e If you need further clarification or in case you are not
accepting the new/modified terms and conditions,
please reach the nearest branch within the specified
period or call us on 600565656.

e If you have complaint/suggestion Please Call us at
600565656, or send your complaint at
customercare@nbg.ae . We will respond to all
complaints within 10 working days.

Disclaimer

The information in this Key Facts Statement is not the full
terms of contract. Information in this document has been
compiled with the objective of summarizing key features
of the specific products under reference to confirm
customer’s understanding of the product and services and
its associated risks before Customer’s application for
credit facility is processed. It does not constitute an offer
or solicitation to deal in any specific product. Any decision
to avail the product and services of NBQ should be based
on independent analysis by the Customer of the

information contained in offering documents and other
legal documents.

You may have to pay additional fees in case you

pay off the loan early.

2. Refinancing your loans may take longer to pay off
than your previous loan and may result in paying
more in interest.

3. Any default in repayment of your loan on time

may affect your credit rating, resulting in your

inability to avail any further facility from NBQ as
well as all banks in UAE.
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4. If you fail to meet your obligations as per the
agreed Terms and Conditions, there may be
adverse implications, including but not limited to
penalties, collection measures and legal action

5. If you fail to meet repayment obligations, you may
lose your vehicle.

6. In case the vehicle and insurance are not
adequate to fully settle your loan, you will still be
liable to repay the amounts owed, which in turn
can lead to further loss of your personal assets.

7. If your income levels deteriorate or if you declare
a liability after the loan has been approved,
causing your debt burden to be higher than your
affordability or regulatory threshold, the Bank will
not be under any obligations to restructure the
facility or any other relief pertaining to its
facilities. You will continue to remain liable
towards repayment obligation as per agreed
terms and conditions.

8. Any other accounts you have with the Bank may
be used to set off against amounts owed under
your auto loan.
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Marketing and Promotional - Communication
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| agree to receive promotional/marketing/products ol iy e claiially Lala [ Ay sus [ duag 5 55 VLl Gl e 3
communication from NBQ b sll (g 5l
Yes O No O 0O oy O
Preferred mode of communication (if yes) (1) Aliaiall JLas¥) 34y 5k
Email O SMS O [0 5 mail) Jila O s iSIY
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| hereby acknowledge that | have read and understood the contents of this Key Facts Statement.

Customer Name Saandl andl
Mobile Number gl a3
Email Address ANy )

Date g
Customer Jranl) b g
Signature
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	Deferment of Installments:

