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Overdraft Facility Terms & Conditions.

Article (1)
Right to a “Cooling-Off Period”

The Borrower is eligible for a Cooling-off period of 5 complete
business days from the date of signing the Overdraft Facility
Agreement. By the 6th business day, the Borrower must inform
National Bank of Umm Al Qaiwain psc (hereinafter referred to as
“the Bank”) whether he/she will avail the Overdraft Facility or reject
or negotiate an amendment to the Overdraft Facility Agreement
otherwise the Overdraft Facility Agreement shall be in force in
accordance with its terms and conditions. If the Borrower decides
not to proceed with the Overdraft Facility within the Cooling-off
Period, the Bank will charge facility arrangement fee as per the
Overdraft Facility Agreement. The Borrower has option to waive the
Cooling-off Period by signing a written waiver containing a consent
to avail the finance immediately.

Article (2)
Securities and Documentation

The Borrower commits and undertakes to provide the Bank:

a) A letter from the Borrower's employer pursuant to which the
employer undertakes to transfer his/her monthly salary and the
end of service benefits to the Bank throughout the Overdraft
Facility period.

b) Several and joint guarantee as per the Bank’s standard format.

Article (3)
Disbursement of the Overdraft Facility

The Overdraft facility limit shall be made available in the account of
borrower with the Bank within 10 complete business days from date
of borrower submitting the properly completed documents, signed
Overdraft facility agreement, and fulfilling the agreed terms and
conditions as advised by the Bank. In case of any delay caused by
the Bank, the Borrower retains the option to cancel the Overdraft
Facility Agreement without cost or penalty before the Overdraft
Facility Limit has been made available to the Borrower. Overdraft
facility is a running account with maximum debit balance not
exceeding the limit mentioned in this account. Borrower can deposit
and withdraw within the limit and at times, the account may show
credit balance or zero balance and again become debit balance due
to withdrawal or passing of cheques. Account turning into zero
balance or debit balance does'nt mean that his liability is settled in
full and he is discharged of the liability on the facility. Discharge of
debt due from Borrower to the Bank requires a no liability certificate
from the Bank.

Article (4)

Interests, Commissions, and Fees

a) Interest shall be calculated on the daily outstanding balance of
the overdraft excluding interest accrued and fees based on
actual number of days lapsed and a 365-day year, to be added
to the Overdraft balance and payable monthly. Excess over the
limit shall attract additional interest @ 2% p.a for the excess
period.

The Bank may increase the rate of interest on the Overdraft
Facility after issuing 30 calendar days’ notice period to the
borrower.

The Bank may debit interest, additional interest, commission,
exchange and charges of any kind on the facilities granted by
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the Bank to the Borrower’s account in the manner customary
to the Bank and amounts so debited shall become part of the
Borrower’s liability to the Bank.

The Borrower hereby agrees to pay any applicable Value
Added Tax (VAT).

Overdraft Facility cannot exceed its authorized limit and any
transaction resulting in the limit being exceeded may be
rejected and may incur fees.

Article (5)

Events of Default

a) The following constitutes the events of default by Borrower:
(i) the failure of the Borrower to make payment of any

amounts, whether principal, interest, charges or
otherwise, under the facility or pursuant to any other
borrowing relationship with the Bank on demand or expiry
date of overdraft facility as stated in clause (2) ; or

(i)  the death or mental incapacity of the borrower; or

(iif) a Court or Central Bank attachment is ordered on any of
the Borrower's accounts with the Bank, whether held
solely or jointly with others; or

(iv)  the imprisonment of the Borrower; or

(v) the Borrower applies for bankruptcy or bankruptcy

proceedings are initiated against him; or

(vi) discontinuation of employment by the borrower; transfer
or stoppage of salary, or
(vii) any legal action by Borrower against the Bank, and or by

Bank against the borrower; or

(viii) A material adverse change has occurred or is likely to

occur in the Borrower's financial position or business
which is likely in the Bank's sole opinion to adversely
affect the willingness or inability of the Borrower to
comply with his obligations under the facility

b) Upon occurrence of the event of default:

The entire outstanding will fall due for
immediately.

The Bank will apply 2% additional interest over the
contracted rate and

Without prejudice to the right of the Bank under Article 6 (b),
the Bank may at its sole discretion apply any balance
standing to the credit in any of the accounts of the Borrower
(or any of them) held with the bank, whether held singly or
jointly, against all amounts due under the facility.

The Bank can initiate any/all legal action and remedies
available to it to cover all sums due but unpaid and appoint
advocates and collection agents (inside the UAE or abroad)
to follow up and collect any amounts due to the Bank from
the Borrower. The Borrower irrevocably and unconditionally
authorizes the Bank to provide such collection agents and
advocates with any necessary information or documents
relating to Borrower’s overdraft facility or any accounts held
with the Bank. These advocates and collection agents
appointed by the Bank shall have the right to take any
appropriate action on behalf of the Bank for the purpose of
carrying out their mission which includes contacting the
Borrower. Litigation fees and Advocate Fees will be
recovered from the Borrower.

repayment

Article (6)

Gen

eral Provisions

&.Lu\ﬂ Ty el s Lgde Coylaiall ‘Uu).\a.lb vojfu\ll Olws
el ol o Adall u\aﬂlun‘;PM},a:mJI
Gl &l d8Lan Ao dops gl 285 e dzrgar po ARl 38lg (o

Uaﬁ)z;:uﬁ 4 oaunall dodl jglas a8l e ol Jagud (S Y (&
(ayn‘)l.@.d_cua_)muluiagll (o9 Il jelasS Lpie oz dlolao

(6) Baladi
il oY

(R ARl U o s > o Lo S (I
9 J_.I‘,.dl‘gl ol Jel ulS:b_m c&l.m &Y sl sl s (V)
o Sy polASI dBMe le g 9 Jag—al)l Gz ge Lape of py—yl!
QLC 05_‘4&0)1 ULCWJ‘ d.a.@_.u cladsl C.g)l.ujl ;».Ua.” Jos ‘u\_u.”
| ‘(2) »\.u.” d)§w|9zd|

ol adaa)) axdal plassl of (o Raal 8 (Lob)

Sblus oo §T e (§555a)l B panll e o &Siome o 5olo 52 ST (L)

Sépaiaall G (laoh)

)anl ul;P‘ .)l:ub ;A.J‘ 5| MMB‘ ).@.wu‘ u.Ua.: ucﬂﬁ.a.” ‘5.,\.55 (L‘mb)
3\ fodud wlaYI

9 4l Bl of dlas of oAkl Jas Cadgs (Luslu)

A il U3 0 /9 il (A8 B e 35L25 552 (5T ) (Laols)
S fppiaall

JLal 35001 & (G5 (sl i -9 Jlaiz g — caga> (Liol)
Ol od g L) (5 o 2,3 sl )Ll abols (§ of (2Bl
ASLlY JUiad) s 4505 e of (oA kall Aty s Ll 35

el g

mals Al go89 Lic (o
9l (e Sl Aiomiana B33uumed! pe Jladl guaz asad Yol
9 Saiall Al BoB 72 gt ddls] s elidl guday -L3l5

dalalis oz il 9700 ¢ 0) 6 B3lal gy il 3o JISY puis pa BB
s Gblus 6)’ RuRURSNMEN]] ,3 3990 duo) 6| o P\p;;]l dallaoll 4J)J.LQ.J|
AL 91 1oy bluad! &l elhay O ¢l guo i) () (Lgho 6|5|) oA

gl Gazgay Aol bl puez Jolio é U3y eopysT ool &

BLiaiyl g s g3lall Wlely 2V asaz/isT 353 el oSy -Lansly
Otolms (g Bl el g A wall el 36 L dass) aJ &>l
A alied (gl 9l Buseiall doyall hlodl J—515) Juyams D Sys
CLM” LPJL&AJ‘ uaj_m‘g ‘)QJ\_RA” O d_u.ﬂ P EES WY QJLM L_;i d&p}u}
Lo eltsl raloxally Jesastll DS Ao Jog— e p b9 atad St
3_/.“;." k.ﬁj—u«gaj‘ ul_c u:u«.” M é—l’“" 4.))34,,0 L})L)jjl u\_ajla.a
rel=all dl_ﬁg)] G—=o9 ol g Ly baai oo oblus Lﬁsl_.:gl =3 -\
o Aol Twlio 4g sl =] T 3L Gl ity (i)l dmsameill LS
Siady 2Bl aa Jsolgill Joid (51 pgiagel Hsbj o) ol
ARl e Blalmall Qlally (o2l 0 gu)

(6) Baladi

dale e&i



(ol of Cliy

NBO

The Borrower hereby acknowledges and concedes that the
Bank’s books and accounts shall be conclusive evidence of the
sum due or which the Borrower is bound to pay in respect of the
overdraft facility.

In the event of the Overdraft Facility being granted or continuing
to be granted to two or more Borrower(s), they shall be jointly
and severally liable to the Bank in respect of all the monies due.
The Bank shall have the right, at its absolute discretion, to claim
from any of them singly or jointly as it deems appropriate.
Borrower hereby authorize NBQ to furnish information relating
to his/fher account and also collect such information from
statutory authorities, Central Bank, other banks and Credit
Bureaus in the normal course of banking business.

The Bank may make following changes to the Overdraft Facility
Agreement including changes to Fees with exception to Article
(4) (b) of this Terms and Conditions by giving 60 calendar days'
notice before making the changes:

i. Such change is permitted by Consumer protection
regulations or standards issued by the Central Bank of the
UAE

ii. Any action which the borrower is allowed by laws, rules and
regulations to agree to and is confirmed by express
consent.

Until complete settlement of all amounts due to the Bank, the
Bank will have a commercial pledge and a general preferential
lien upon all and any of the borrower's monies, negotiable
instruments /shares, bonds, property rights and any other
assets at any time coming into the Bank's possession or
custody. The Bank is entitled to consider that all account(s) is
opened in the Borrower’s name(s) with it including any account
in foreign currency constitute a single combined account, all
debit and credit balances offsetting each other.

Any other accounts the Borrower has with the Bank may be
used to set-off against amounts owed under Borrower’s
Overdraft Facility.

Article (7)

Life Insurance

The Borrower will arrange to provide Life Insurance for the Overdraft
Facility amount for the entire facility tenor in which the Bank is
named loss payee.

Article (8)

Governing Law

The Overdraft Facility Agreement is governed by the federal laws of
the United Arab Emirates and shall have exclusive jurisdiction to the
Dubai Courts.
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